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© H HOMUHG WLV\ HDUZ IW WH GHMUH VR EXIGS P RUH FRQOHPWRQY DQG FDSDFIW Z W
RWHUI ROV IQRGHG IQVXSSRIMMY WMGHQN DG YR DQG IGFBDMQ) WXGHQN
HQJ DI HP HOADQG DZ DUHGHW R RANHYEHY 7KURXI KRXWMH \iP P HUDQG | DOZ H
Z HU KHDYO LOYROHG IQHYHOASOQQQY) | RUGH XDO HG 9 IRBIFH $Z DUHGHW: HHN
DGYRFDR\ Z RN DQG J HDUQ XS |RUWH EX\ | DOHP HWMU

QWH | DQZ H W QLIEDQM® IGFUDVHG RXURXWHDFK DQG VBEQY) H I RW \KFFHW X@®
WDQ6H, XD@ HG 9 IRBIGFH $Z DUHGHW Z HHNDBQI MGH RWHUS 966 DQG 89 IE SDIWZHY
DQG UHFUUWG DQGWDICHG D QHZ FRRRVWR YROQMHY $1WUD EUH - KIDVMY GXUQY
WH\XP P HU Z H EHJ DQR 1 HIQ) UH) XDUHGXFDWRQDZ RINKRSVDI DIQ LGFOAQ)

8 QEHWWDQEQ) & RQHQAL XGMUH DQG 6XSSRMDY) D 6XMYRU NI HHQ$ X XWADQG
6HSWP EHU$93 \DZ D \KEWBQADAGFUDVH IQWH QP EHUR \KIYYRY BHDFKIQ) RXW
| RUMKSSRWVZ WY RXUQP EHWUMQJ DERYH DQ UDWA Z H KDYH VHHQMGQFH Z H EHIDQ

FROFWY) CDWIQWH Vv

7KV\SUQ) VHP HWMU Z HWDIGHGDWDP R SHHUXSSRWAWROQMHY R IGFBD\VH
RXUGLRS [QVXSSRWKRXWY DQG R | HUSHHUVKSSRWWMURXI KRXVIKH 8 9 665V DQRXD0
ZHIN®Q 6(; 32 6LGFH) HELDDW $93 EHIDQH SHIHGFIQ) DQH \WQGHG SHIRG
R \KRWWMBN Q) DQG DARFDWG H IMAQ) Wil | DQG YROIQMHUUAVRXUFHV\RZ DBV

P DIQMIQQ) VKSSRWKRXAYWDQDYHIIHR ~ GD\VSHUZ HHNDQG FROMXQ) WH
P DIRUW R RXUWB XOUZ RINKRS R THIQIV

7KVFRP IQ) \ HDU Z H DU GRNGQ) | RZ DG VR AHQ) WHQAQ) RXULQMDOXMKFMUA
DQG SURFHWHV FRQGXPWD IGFUHDVHG WYGHQAHQ) DI HP HQADQG FROKEEMRQ DQG
FROMXQ) \REXG R R WH P RP HQXP Z H J DIGHG OWA HDUIQWMGHOM

DZ DBHHWR RAUVHYEHY : HZ DQAR WDQND@R RXUDP D] 1) YROQMHLY

$GMRY & RBPWH P HP EHY FRP P XQW P HP EHY DQG FR®ERIDWRYIQP DNQJ RXU
Z RINSRWEGI 0 RWP SRUBQ® Z H Z DQNVR UHFRI Q] H WH IGFUHGE®! VAHQ W R
WH \KYYRWZ KR IQRP RXURQIRQ) Z RINDQG Z KR KDYH P DGH$93 Z KDAWWY
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7KH $ QN9 IRBIGFH 3URMFWS 93 VWH RQFDP SXV\H XD0 HG IRBIGFH DQG J HIGHU
EDVHG YIRBIGFH UVRXUFH FHOMUKRXVHG Z MWIQWH 8 QYHYIW R 9 LEVRUD 6\MGHQN
BRFIW 8966 : HRIHUIXSSRWFRP P XQW DQG HOFDMRDGBIRIWDP P IQ) DG
DGYRFDP\ \R WMGHQWV DQG WH Z IGHUFRP P XQW $@R RXUVHWYEHVDUH [ UHH DQG

| XQGHG HOAHO B\ WMGHQATHHY $93 RITHWVHYEHVVR SHRS®I R DO HQGHY

IP SDAMG B\ J HQGHUEDVHG DQG \H XD HG IRBIGFH WLV IGFOGHVAKYYRY SHRSG!
Z KR KDYH FDXVHG KDUP - DQG SHRS®I VKSSRWY KYLYRWY RUSHRS®! Z KR KDYH
FDXVHG KDWP 7KLV IV GRGH WURX] K HOXFDWRQ VKSSRWDQG DGYRFDR

. JITPO
TRZ RINWZ DBV D FXGMUH R FDUH DQG FROHQWV

7 JIPO -FOT

2 XUDSSURDFK RU"WH GIQ/™MMURXI K Z KIEK Z H Z RINLY FHQADOR Z KR Z H DU DVDQ

RU DQ]} DWRQ DQGWH Z D\ 1QZ KIFK Z HJ R DERXWZ RINQ) \RZ DUBV SUAYHQAL

JHQGHUEDVHG DQG \H X0 HG YIRBIGFH DQG VKSSRWY \XYLYRWY 2 XUGIQ/DVDQ

RU DI} DWRQDQG DVD WP FROMXHV\R JURZ DQG FKDQJ H LQREHMR BASRQG \R

RXUBDIQ) DQGWH QHHGVR RXUFRP P XQW 6RP H DVSHFWR RXUBIQVIGFOGH

e 5HFRIQMQ) WDWRXUZ RUNP XWADPWYHD DGGUHWWH Z D\ VIQZ KIEK J HQGHU
EDVHG VIRBIGFH DQG \VH XD@ HG YIRBIGFH DU IGKHHQ® FRQGHAMG \R DQG
RRMG1Q WHRQIRQJ] BUDR R FRBQDQP : HFDQIRAZ RINVRZ DBVD
FROHQNEXGMU Z IMRXWHQI DI Q) 1O DQW FREBQDCSD LV

e SHFRIQUQ) WH IQMFRQUHAMG (DWUH R DAIRP VR YIRBIGFH : H FDQQRW
DGGUHW.J HQGHU EDVHG DQG WH XD HG YIRBIGFH Z IMRXWWKQGHWBQAQ) KRZ
WH LOMYHPWZ I DQG XSKRG RWHUIRP VR VIRBIGFH \KFK DV (DFMWP
DEGLP WDQDQEIRQWP HF

e : RINQ ZIW SHRSGIR D@ HGHYIQDAD\SHFWR RXUZ RN I[GFOGEQ)
IYGHQN Wil | YROQMHLY DQG FRP P XQW P HP EHWZ KR XVH RXUVHYEHY

o %HQ \KIYRUFHOMUBG

e : RUNQ Z WD FRPP W HQUR KDWP UHGXPUWRQ

e +ROIQ DWDQJ RUP DWH MWAFH BIQ/ DQG D FUWFDOMIGFH RQ@Z HQ RIFHP HQWY

o 6H SRMYW DQG\KSSRWY \VH Z ROHYUW KW\VR Z RINGQI FRQAWRQ/WDWDUH
IBHIRP YIRBIGFH DQG FUP 1Q0) DARQ

e : RUNQ IRP D UHSURGXPYH MVFH | UDP HZ RN

« SSKROIQ FRP P XQW FDUH DQG WSRQH : H IAYH VR \KSSRWWFRP P XQW
EDVHG DQG BIG UASRQHY HVSHFID® B\ \WYYRY Z KHQ SRWE®!

e 7UDQSDUHF DQG DFFRXQIELDN R 89 IE XQEHU IDGXDW DG J IDGXDOW
IYGHQWV Z KRH | HAVIXQG RXUZ RUN DVZ HODVWH OU HUFRP P XQW

Ko g
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YOVHP HOAR WH 8 QYHWW R 9 IRVRUD 6\YGHQAB QRQ VXTI
e $932I1IFH %
e« $93 6XSSRWHRRP %

$ POBDUVT

6XSSRW\& RRUBLDVRU \XSSRUWDOM RBIFHSURMPVRU

( GXFDMRQ & RRUELCDVRU HOXEDWRG DOMRBIFHSURVFWRU
&RP P XQW & RREIDRU FRP P XQW DOAMRBICFHSURWPVRU
2 XWHDFK & RRUEDWRU RAAHDFK# DOMRBICFHSURMFVRU

9 ROQMHUZ U DQ] HJ YREQMH# DOMRBICFHSURWPVRU

* HQHDAQTXLUHY 10 R#DOAMRBICEHSURMPWRU

) RBZ XVRQ,QMAIWDP #DQMYRBIFH SURWFW
) RBZ XVRQ7Z MU#$93B8I9 IF

/ INH RXU) DFHERRNSDJ H DV¥#$ QA9 LRBIFH 3URVFW

9 MVRXUZ HEVAM KWBV 7 ZZ DOMRBICFHSURMPVWRU
6LJ QXS |RURXUH GHZ \BWMU

KWBV _ZZZ DOMRBIFHSURWPWRI  \XEVFUEH
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$93 RSHIWAVDVD \P DOEXWSDWRIDM WDP R | RXUSDWWMP H & RREICDVRY D IWGHQWV
Wi | 9 ROQMHU2 U DQ} HU DQG DP D] L) YROQMHY : H AIYH VR Z RINGRQ KIHIDUFKLIED®
WURXJ K FRQHQXV EDVHG GHFIMRQ P DNQJ IQUHFRI QURQR WH IQKHIHQAYDOH R HDFK \WDP
P HP EHWH SHUIHQFH DQG XQTXH SHYSHAWYH 7KRXI K RXURU DQJ DWRQKDVVENHQRQP DQ
QLI HHQARP VIMUIRXI KRAWMY  \ HDWR KIMRY  RXUFRP P VR HQAIR FKDOBIQJ 1) J HQGHU
EDVHG YIRBIGFH DQG UDSH FXGMUH RQFDP SXV DQG IQWH Z IGHUFRP P XQW WP DIQVWH \DP H

4611035%$003%7 "503
+&// ,30('044 4)& 5) &

7KH 6XSSRWA RRIECDVRULY UASRQE®! | RUXQQQ) $9 33V SHHUWKSSRWEWR] IDP [(FOGQ)
UHI XDUVKSSRWKRXY DQG WH & RP P XQW & DUH & IUF®! RYHWHHQ) SHHUVKSSRWYRGQMHY
FRIGXAWY |RBZ XS DQG UH HUDOHYIEHV | LQDQFLDCP DQDJ HP HQADQG EXGJ HW
GHYHBSP HQAVDQG P DIQMIQQ) RUTEWDY DQG IQ RP DWRDAMRXFHY 7KLY SRMRQKDV
EHHQRQ®DYH IGFH HDU® 0 DWFK

&YH$" 5*0/ $003%/ " 503
/* 0 .6. '03%5)& 5)&

7KH ( GFDWRQ& RRECDRULY UASRQE®! | RURJ DQ Q) DG XQQAQ) $9 3V WUHH Z RINKRSV
8 QEHWDIQEQ) & RQHQAL XGMUH 6XSSRMEY D 6XYRU DQG 3UDPWFLQ) YRXQEDUHY 7KH DU
DOR UAVSRQUE®! | RUBMHZ IQ) DQG DAMVAL) UHI XDUZ RINKRS FXUEXOP GHYHBSIQ) QHZ
Z RINKRS DQG HEXFDMRDAFRQMADV GHFHWOW  GHYHBSIQ) FXUWIEXGP | RUDQG RU D QY
$9 3V DQQXDORGQMHUMDIQQ) SIRIWDP  DQG FRIERIDAY Z [ RMHUI LRXSVRQP X\WMD®
EHQH (EIDCHEXFDAWRCDAQUWWYHY 7KLY SRMRQZ DVYDFDQAURP HDU® ) HELDW R OW $SUO

$0. . 6/*: $003% " 503
&"* &#" -0( 6/ 4)& ) &3

7KH & RP P XQW & RREICDRULY BAVSRQUEG! | RUIRWMUIGQ) DQG EXXTQ) VARQY UHDMWRQKISY
EHE HHQ@H P LQGHG RU DQ] DWRQYDQG J LRXSVVR LGFWHDVH FDSDFIW VR P HHWXUYLYRUY
QHHGV FRIDERDWY Z M 89 IE SDUMZHYRQNA [QWDWYHV\XFK DV6H XD HG 9 LRBIGFH
$Z DUHGHW: HHN \IXSSRWQ DQG RJDQ] Q) $93V$GMRY & RIFWH DQG XSSRWY \WH
1P SBP HQAMRQR WH / HA/* HW& RQHQXDOFDP SDL] QDBQIMGHWH 8966 ' LWHRRUR

&DP SDLJQ/DQG & RP P XQW 5HDMRQ/
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7KH 2 XWHDFK & RRUEICDVRULY BAVSRQUE®! | RUGFUHDMQ) DZ DIHHWR $9 3VVHEHVDQG

| RUMUG) WXGHQAHQ) DJ HP HQA7KIYIGFOGHVP DI IQ) $9 33V\RFIDCP HAD Z HEVWM

P DIQMDQFH JUDSKIE GHMI Q SWHSDULY) $93:VP RQKMO GHZ VBMWMU RUDQ] 1Q) \DETY
HYHQN GHYHBSIQ) RAWHDFK DQG LG RUP DWRCDCP DWUDY \KSSRWY YROIQMHUUHFOWWR HQWY
DQG DWAMY Z W RAWHDFK SURJ UDP P 1) DQG FRIDERIDWRQY\IXFK DV6H XD@ HG 9 IRBIGFH
$Z DUHGHW: HANDQG/ HAY* HA& RQHQKDO

70-6/ 5883 03( "/ * &3
"Il &M &3& 1& 4) & 5) &

7KH 9 RGQMHU2 W DQ] HUY BASRQUE®! | RURYHYHHQ) DQG FRREDWY $9 33V YROQM-U
SIRIDP 7KIVIGFOGHVZ RINQ) Z IW WH & RRECDWRY\WR IGHOM XSFRP IQ) N/

P DIQBIQQ) B XOUZ HH\D FRP P XQEDWRQYZ W YROQMHYRQXSFRP 1Q) VMY DQG

RU DI} DWRDOKSCDMY WHFOMMY) GHZ YROQMHLY DWAMAQY WH ( GXFDWRQ& RRECDVRUIQ
XQQQ) WH DQQDORIQMHUMDIQQ) SIRIDP GHYHBSIQ) DQG P SBP HOAY YROQMHU
HQJ DI HP HQAADWMI LHV DQG XQQRQ) YREQMHUDSSUHFIDWRQ HYHQW

803, 456% 456%&/ 5

" 44" +"$, 40/ 4)& 5) &

7KLY SDUVMAP H \WP SRUDY SRMRQLY\KSSRUMG WURXIK 89 IEV: RIN6\MG SIRIWDP  Z KIEK
DQBZ VV\MWMGHQN R DFFHW DGGMRQDA LADQFIDOXSSRWWZ KIBHJ DIQQ) YDODE®! Z RIN

H SHUHGFH 7KIV\ HDU $OWD FRQGXPWMG D UVHDUFK SURVPARQ WDQU RUP DVYH IMVAEH DQG
FRP P XQW FDUH Z KIEK UHXEMG LQWH GHYHBSP HQAR DQLOARGXFVRY | IGH DQG BARXFH
UHSRWVRY |RUDQ RGH Z KR LV IQMUBMMG LQGDIQ) P RUH DERXVWMH RSLEV ) RUP R

LI RUP DWRQ RQWLY UMMVHDUFK SURMPWSGDVH VHH SDIH

5P MBSON PS- BCPVUPVSDVSI-QUUFBN _Dl FDL PVUPVSX FCTIF
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7KHSGVRY &ROFWH $& RYHWHHVWH Z RINR $93 DQG SUIRVIGHV FROXGEMRQDQG
\XSSRWWR HQXUH WDWZ H DUH EHVAP H-MEQ) WH GHHGVR RXUFRP P XQW 7KH$& IVDQ

IQFUHEE®! J RS Rl SDWIRCDWM DQG FRP P XQW RUHQMG YROQMHLY Z KR DUH P RMD
XQGHJ IDGOW DQG J IDGXOM YGHQN 7KLY/ Z DVWH | LKA HDUWDVWIKNH $ & KDVEHHQIQ SOFH

DQG Z H KDYH BDUHG \R P XFK | IR WHUIGSXWDQG WH H SHIHFH R ZRINQ) Z W\MHP
DQG GRNIRZ DG VR FRQMXQ) R JURZ \WH FDSDFIW R WH J URXS DQG HQI WHQQ) RXU

IOMIDCSURFHWDVZ H P RYH | RZ DG

063 . & #&34
$QDEHD ) HQ

& DIRIAORQ

6KIGD 3DYHHQ

0 R®+HDH &RV
-“XOH QD 0 DFIHO
6DP YRMNILO

1 HOBHW

6 DUDK * UDKDP

7R BDUQP RUH DERXVNH
&RBFNH DG RXU

P HP EHY EIRV DQG BDUQ
KRZ \R EHFRPHD

P HP EHU SBDVH YMWRXU
Z HEM\WM

Ao g
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e 7KHWDP EHIDQFRMERIWY Z W
RWMHUS966 DQG 89 IE SDUZHY\R
EHJLQSUHSDUL) 1RUGH XDO HG
9 IRBIFH $Z DIHHW: HHN 69$:
IQBHSWP EHU

e $93 VR HWHG D VHDWRQWH
3URMGFIDCE GYMRY * URXS RQ
&DP SXV6H XD@ HG 9 IRBIGFH Z W
WH %8 JRYHP HOW

+6-:

e &RQMXHSOQQ IRU9S: DG
) DOR UHQEMRQ

o &RQXIMG RQY& VSIRIGFIDIDFRQ
SOQWR HJG J HQGHUEDVHG YIRBIGFH

4815& #&3

e 2 XWHDFK GXUQ) DORUHQEMRQ
HYHQV

e &R DQ69S$: IQFRMERDWRQZ W
WHSIIE 2 11 I[EHR 6\WWGHQVLH
( TXW DQG +XP DQ5LIKWRI I [EH
DQG 8 QYHWW R 9 IFVRUD 6\WGHQW
BRFLHW

o /DXQFK &RP P XQW & DUH & IUF®
&&8& SRIDP

O

O

O

O

+6/ &

e &ROMXHSDQQ IRUBIS: DG
) DOR UHQIMRQ

o 2 UHQAMRQIRUGHZ $GRY
&ROPNH $& PHPEHY

¢ QFRMERDWRQZ W 8966 SDUGHY
EHIIQSX\WKIQ) 891EV( TXW DG
+XPDQS5LIKW (4 +5 RIIEHWR
UHBDVH FUXFLDOCD | RP \WH
SURMGQFIDCF@P DM \XYH RQFDP SXV

\H XD@ HG VIRBIGFH

"6( 645

o $& PHHWY

e BXFFHHGHGIQSX\WKIQ) (4 +5 R
WHBDVH WH | XQN CDAHSRWURP \WH
SIRVIGFIDAF@P DM \XUYH RQFDP SXV
\H XDQ HG IRBIFH 5HDG IMKHUA

e &RQMXHSO@Q IRKBIS$: D) DO
2 UHQMMRQ

o &RQUXUMG RQSRWQADDP HQEP HQV
VR WH 98 6H XD IRBIFH DQG
0 MFRQGXFVBRIA $FW

0 $ 50 #&3

¢ 5XQQZ YROQMHMDIQQ FRUH
WDIQQ) \E IFH Z HHND | RUILYH Z HHNY

o +D@BZ HHQ2 SHQ+RX\H
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+  &RP SOWG WP DIQQ) FRIH YROQM-U
WDIQQY)

+/6"3:

o  SHYMRQ/VR 6XSSRWW) DQOMDG
SHHUKSSRWZ ROHUMDIQQ
SWRIDP

e 7WDIQQ GZ SHHUIXSSRW

YROQMHY

. " 39%)

o  GHYEH DAY HQNV GXH R \KRW
WBIIQ) ' RS LQXSSRWKRAY
PDOBIGHG  GD\VSHUZHN

O

O

O

O

O

O

U8S$ & #&E3

o $& PHMY

e 30QQQ IRVSUQ SIRIWPPIQ)
DQG VHMEFH H SDOURQY

' &4#36" 3:
e ([SDUURQR SHHUMXSSRWKRXY \R
| RXUGD\ VSHUZ HHN
e ([ SDQEHG 6XSSRWBDCEUR] UDP

XU DQRXDCBI66 6(; 32 HHQN
) HELOW

" 13%

e UG HWEGHYHBSP HQADQG DQRXDO
UHSRWAZ UMEY

o $& PHHWY

o 2 EROBEQ G (GFDUIRQ
&RREDRU
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2 XUNKSSRIWWHYEHVIGFOIGH SIRMGIQ) SHHUVR SHHUHP RARQDOKXSSRIWUH HUDOHYEHY
DWMALY Z WY DFFHWQ) H WACDOAARXUFHY GHYHBSIQ) \DIHW SOQV DG \KSSRWY | ROV
WURXJ K UHSRUMY SURFHMWHY 2 XUJ RDAY VR VKSSRIY RX WURXI K \ RXUKHDEY MRXUH. E\
SUMHQAY RSWRQVDQG GWIY \ RX VBINH WH BDG RQZ KDVINH GH VWHMS GRNVQH

7KH $ QU9 IRBIGFH 3URMPAY SHHUXSSRWWHYLEHY DUH HQABHO | BHH DQG RSHQWR DQ RCH
IGFOGQ) 891E WMGHQN Wil I DQG FRP P XQW P HP EHWR D@ HQGHWY DQG [GHOMMA
IGFOGQ) WDQ/ J HQGHT XHHU \E R \SIMDQG J HIGHUGQRQ FRARWP LYY SHRS®! DVZ HODV
SHRS®IR D@D HV DG DAP P LI IDARQ WMV 2 XUVKSSRWWHYEHY DUH FRP SBWD QRQ
MGJ P HQEDQG FRQ IGHQADODQG DYDIDE®I VR DQ RGH Z KR KDVH SHIHGFHG IRBIGRH

DQ RGH Z KR KDVFDXVHG KDUP DQG IVVHHNQI DFFRXQBELON DQG DQ RGH Z KR IV \XSSRMWY
\RP HRGH Z KR KDVH SHIHGFHG IRBIGFH RUFDXVHG KDIP © KHQ\ RX FRQCHPWZ W RXUVKSSRWW
VHIEHV\ RX Z @SHDNZ IW D WDIGHG Wil | RUSHHUVXSSRWAYROQMHUZ KR FDQSURVGH \ RX

Z W HP RARQDOXSSRWADQG FRQGHAV RX Z W DSSURSUDW UVRXUFHV DQG VHIEHVERW RQ
DQGRI FDP SXV

4&37*$ & 0" " &3* ( 4

AWNNFS TXHED VDG 7KXANCD\ V

DP SP DG SP SP DERE\

DSSRIQRF HON

' BN 7XHVGED\V DQG 7KXWGD\V DP
SP DG SP SP DOR E\

DSSRQR HON

8 JOFS

e -DQOV 7XHE\VDEG KAEDY  DP
SPDQG  SP spP
e YHEUDUY 0 RQYED R 7KAVGED DP
sp
e 0DUFK $SUD 7XHGD. R 7KXYGD\
DP spP
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7K\ HDU $93 Wil | GHAEDWMG WP H VR EXXIQ) RXURL DQ] DARQDAFDSDFIW SDMEXDU® RXU
DELOAVVR R THIVKSSRWDQG H WQG RXUGIRS IQVXSSRVKRXUR! T HUQIV 7KLY IQROHG
XSCDWY) $93V6XSSRWD DQXDOZ KIEK RAVBIHV$9 33V DSSURDFK VR SHHUXSSRWWNH
FROUIGHDWRQY Bl DAREQ DMRQY FRQ LGHQADON UHTXILHP HQA DQG \DI HW SURRFRY | RUMEA |
YROQMHY DQG FOHQN

2 XUBXSSRW\& RRECDVRUDOR RYHIDZ \WH GHYHBSP HQAR D QHZ 3HHUBXSSRW RUHU
36: WDIQQ) SIRIWP IRUDQGHZ FRRWR  SHHUVXSSRIWROQMHY R EHI IQ SUIRIAQ)
SHHUVKSSRWR \WH FRP P XQW 7KIVWDIQQ) SURTWDP IGFOIGHG D WUHH KRXUIQMOQUYH
VAWRQ |RBZ HG E\ RH RQ RGH RUHQEMRQDQG \KDGRZ VHWIRQY ,QWH : LOMU

VHP HUMU RXU36:  YROQMHBG ~ KRXWR SHHUVXSSRWAQDGEMRQVR $93 Wil | 7KIVZ DV

LQ DCGMRQVR VHQ) DVIXSSRWASD® GXUQ) WH VHFRQG DA ( ; 32 1WRP ) HEUDW
) RUP RUH LG RUP DWRQDERXWRXUZ RINZ WK 6( ; 32 \HH SDUH

; | B -
o)
g » b =

© KIBI Z H KDG SOQEHG RQFRQMXQ) R R T HXSSRWKRXLY | RXUGD: VSHUZ HHNI URP

) HEDOW R DG Q0 DUFK Z H KDG DQXGH SHAMG FKDQJ H LQWH 1 1Q) WDWIP WG RXUDELON
R R THUVKSSRWDV | BHTXHQW DVZ H KDG Z DQMG %\ HHQO DUFK DQG $ SUOZ H FROAMHG \R
SURMGH\XSSRWUWRP  DP VR SP 7XHVED\ WURXIK 7KXGD\ VR EDDGFH EHVE HHQW |

FDSDFIW DQG WMGHQAGHHGY
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Month Total Total Minutes | UVic UVic Victoria
Sessions Spent Students StaffiEmployee | Community
(non-student) Members

May 7 685 1 0 ]

June 8 1050 7 0 2

July 4 330 0 0 4

August 12 1085 6 0 6
September 15 1000 11 0 4
October 15 785 13 0 2
November 5 230 4 0 1
December 3 220 2 0 1
January 4 290 3 0 1
February 4 300 4 0 ]

March 3 120 3 0 0

April ] 295 6 0 0

Totals: 87 6,390 (106.5 60 0 27

hrs)

%4$644*0/ 0' 4611035 45" 5*45*%$ 4

$93 \DZ \J QLLIEDQASINAVIQGHP DQG | RIVKSSRWWHIYEHVWIV\ HDU Z W -XCH $XI XMV
6HSWP EHUDQG 2 FREHUEHQ) RXUEXMHEMAP RQMY 7KH LGFBHDVHG GHP DQG | RUVKSSRW
VHIYEHV LY OU HO GXH R P RUH WGHQNVEHQ) DZ DUH R RAUWHYEHVDVD BAX@R D
FROFHWMG H | RWIR FRQGFEWP RUH GUHPWRXWHDFK GXUQY) | DORUIHQEMRQDQG 6H XD@ HG
9 IRBIFH $Z DIHGHW:  HHNIQBHSWP EHU

: HDOR\DZ D FRFHQQ) IGFBDH IQWH QP EHUR WMGHQV\SHFLLIED® VHHNQ) \XSSRWW
IR®BZ Q) LGFIGHFHVIQRUDURXQG 89 LIF WHGHQABMGHGFHV 7KLV IQAFDWVWDWP XFK P RUH
GHHGVR EH GRGH R SUHVHQAMRBIGFH LQFDP SXVUHMGHGFHV LGFBHDVH RXNHDFK R WYGHQN
OMQ) IQUNMCHFH DQG [P SURYH 8 QYHWIW \XSSRWWUHSRWMEY  DQG DFFRP P REDWRQ/\HYIEHY

© H\DZ D QRWEGI GHFUHDVH LOVWYGHON VHHNQ) \XSSRWWHYEHV EHE HHQ 1 RYHP EHU
DQG $SUD 7KV IV UHDWHD WSIEDODV BM-DUFK KDV GHP RQKIDWG WDVWIKH HDUD | DO
VHP HUMUWWQGV VR FRUBASRQG VR DQIGFUHDVH IQVH XD HG DQG J HQGHUEDVHG IRBIGFH

LGFIGHQNV $93 LVFRP P MG \R Z RINGQ) Z [V RXUSDIEHLY Z W WH 8966 R P HHVWAMGHQAS

VXSSRWHHGY DQG VR SXWK WH XQYHWW VR ViINH DSSURSUDW DRWRQ
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$93: RUNWKRSY $93 RIIHYWUH Z RIVKRSVVR WH SXETE 2 XUZ RINKRSVDUH | BHH DQG
DYDIDE® VR DQ RGH EXVINH NH\ VLI HADXGHGFH KDV D@ D\ VEHHQ RXUGFDOXYGHQN
FRP P XQW ,Q0 DK $93 PRYHGWR RN HUQ) RXUZ RINKRSV HQMHD RQIH VR EHAMU
NHHS RXUFRP P XQW YROQMHLY DQG W | P HPEHW\DIH 7KIVASUQ)  Z H SIBWMG UAMQQ)
RXUZ RINKRSVIQ SHYRQDJ DIQDQG DUH YHY H FIWG VR KRSH X® FROAMXH R THUQ) P RUAH

$93'V8 EHWBQEQ) & RQOHA XEMUH LVIQMQGHG VR SURVIGH | ROV Z W WH [Q RIP DWRQ \NQ

DQG RSSRWYQW VR XQGHWAIIQE DG SUDPWEH FROHQMMURX] K LQMYHPAWRIDODQA RSSUWYH

GOHV 7KURXI K DPMWAV DG GVFXWRQ SDUWFLSDQN EXVAP \ WY DERXVWH XD HG IRBIGFH

DQG JHQGHU H SBUH WH FREFHSWR! IDSH FX@MUH DQG DU DERXWKRZ \R LGFRSRIDW

FROHQNIQR WHUHYHYGD, OHV $93 IDQWH Z RINKRS WP HV

e 7K\ HDUZ HKDGWH H FIMW RSSRUXQW \R FRIERIDWM Z W \WH IGFUHEE®! DIV
& DIRIH YRBDX DQG 1 DVVKD SHG RQWH 3O\ Q) = W3O\ Q) 2 XWH KIEMDVSDWR
WH UVHDUFK SURVIPWGMOWY) D 8 QYHWIW* DALY DVD &RP P XQW/ HDWQ) 6 IRU
$CAHMQ) 6H XD IRBIGFH 7KIVFRP P XQW HQJ DJ HG DQG FRIERIDAWH SURVMPAZ DV
SDWD® IQRP HGE\ $93V8 QGHWEQEQ) & RQHEXWMUH Z RINKRS DQG HFRXUDI HG
SDWFLSDQN VR HQJ DJ H LQ FRTIERIDWYH DUKE H SUHWRQWURXI K FROHQAEDVHG
SUDFWFHV
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Artwork by Caroline Boileau


https://www.natashareid.ca/pages/playing-with-playing-out
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2 XUBXSSRMEY D 6XYYRUZ RINKRS SURVIGHY SDIFLSDQN Z WK WH | RXQGEDWRQY
| RUMKSSRUAY) \KUYRWR! \H XD0 HG YIRBIGFH \IXFK DVWH LP SRUBQA/

QLI HIHGFHV EHVE HHQ\XSSRWGMWFBXUH DQG SR  \WH GLLIHIHQW
DSSURDFKHV DQG WRRYWDWFDQEH XVHG Z KHQVXSSRWM \RP HRGH DQG
\XSSRWCY Z W DPWYH QIMQQ) EHOMQ) \KUYRY EXV) P\ WV \KRZ 1)

HP SDW\ DQG P DNGQJ UH HUD®VR | XUWHUUHARXUFHY 6XSSRWDY D 6XYYRUZ DV
RIHHG WPHV

7K\ HDU$93 R 1 FIDE DGGHG D WILE Z RINKRS VR RAURWMMUFDGIG 3UDPWFLY)
VRXQEDUHY YXN@IQ) & ROHAXGMUH 7KLY Z RINKRS VHHN/VR H SDQG RQ
FROMHYDMRQY H SBUHG IQRXUS QGHWBIQEQ) & ROHQAE XM : RINKRS
3DMFISDQN BDDZ K\ IWHHD' VR WEN VR VHMERXQEDUHY EXLG \NQY DIRXQG

OP Q) DQGVHWIY ERXQEDUHY DQG H SBUH KRZ \R UHFHYH BHIAPWRQLQ
FRP SDWMRDW ZD\V 7KIVZ RINKRS ZDVR IHHG WP H

Points of
intervention LB
& L 3\ s &

SELF o & E

W WH GHSDUMUIH RN RXU( GXFDRU& RRELCDWRUIQ) HEUDW DQG RIMHU

XQH SHAWG WBI | \KRWED HVWURKI KRAWKH . IOMU WP $93 KDG\R TP IW
IWZ RINKRS R I HUQ)VDQG KL VWKH P DIRUN RN RUSUHYIRXWD \FKHGXBG 1O
SHYRQZ RINWKRSVRQIEH $93 LVFXWH® .QWH SIRFHWR RQ ERDIEQ) D GHZ

( GFDWRQE RREMWURWHWDP 2 GFHWH. DU P RUH VHWBIG LOR WHUURG
WH  Z W WH VXSSRWWR \WH RIWHUS RRBDVRY Z IOFH GHAFDWY WP H\R
UMHZ $933VZ RINKRS R I HUQ) VDQG SUHSDUBH VR R THUZ RIWKRSVIQ) DO
TRNHHS XS VR GDM Z W RXUZ RIVKRS R I HUQ) VDQG UHI MU RUIXAMUH

Z RINKRSV SBDH YAMVWKWBY 77 7 DOMRBIFHSIRWAWRI Z RINVKRSV


https://www.antiviolenceproject.org/workshops/
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7KH 0 HOV& IUF®! DWB9 IE Iv/D \SDFH Z KHUH P HQDQG P DVEXTH LGHQWIHG | ROV I(FOGQ
WDQP DWXEH JHIGHT XHHU DG QRQ ELQDY ROV FDQP HHWIR FRIGHPWZ W RIMHY/ Z W
\IP [(OUDQG VKDUHG LGHQMNA DQG H SHIHGFHY GDU) DERXVWAH K VP \/ DQG WRKFWUHA WDW
XSKRT J HQGHU EDVHG MIRBIGFH DG \KDUH ©HG H SHUHGFHV DQG WRUHY 7KIV\ HDU WH 0 HQV
FILFGIWDQ  VHWIRQVRYHU=RRP ,QWH QH WIVFDO HDU WH 0 HQV& LUF®! | DFLOBVRY DQG $93
WDP Z LQFH GHAFDWY WP H\R UHYIHZ L) DQG UHYDP SIQ) WH SUR] IDP

7R GDWQP RH DERWMIY\SDFH 1(CFAAQ) KRZ VR J HAIQYROHG SEDVH YMWRXUZ HEVWM

S )

$0. . 6/*5: $" 3&$*3%-&

QBHSWP EHU $93 OXPFKHG RXUSRP P XQW & DIH & IF®! &&& 7KHSXSRHR WH
&&& Z DVWR SURYIGH D \SDFH | RIVXYLYRWY D@V DQG DGYRFDWVR FRP H VRI HWHUIQ
\RIEDUW P XWWDOXSSRWWDQG FRP P XQW FDUH VR DGGUHW YIRBIGFH DWB 9 LIF DQG EH\ RQG
&&& HWIRQ/Z HIH KHT MW\ HDU

8 Q RWMDWO \WMV\SDFH H SHIHZFHG BZ HUDWMQEDGFH WDQKRSHG DQG Z LOEH RQKRT XQAD
FROXGEMRQY FDQ RFFXUVMR EHAMUGHWLP [CH WH GHHGVR WH FRP P XQW ,Q RJP DWRQDERXW
WH FROXEEMRQ SURFHW DQG KRZ R J HWQYROHG IQ\KDSIQ) WY SURIIDP P 1Q) Z LOFH
\KDUHG RQRXUZ HEVWM LQWH GHZ. DFDGHP IE \ HDU


https://www.antiviolenceproject.org/mens-circle/
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7KV\HDU$93V: RINGWMG WHGHQNVSOWD FUHDWG DQIQARGXPVRY =1CH DERXW
7UDQJ RUP DWH - XVAFH DVZ HGDV D UAVRXUFH GLHAVRY | RUTUDQU RUP DWH - X\WAFH DQG
&RP P XQW $ FFRXQIELON <RX FDQUHDG DERXVWMHUH SHUHQFH S VR HWHUWLY
SURMPWDQG Z KDWMZ DVONH Z RINQJ Z W $93 RYHUWH OVWHZ P RQMV IQWHLUE®R] SRW

QMIHMG 1QZ RINQ ZIW $93" : HZIOEHBRNGQ) IRUD GHZ : RINBWG. IMGHQAR) DO
<RX FDQG®DW)P R DERXINH 89 IF - RINGWG SIRIWDP IFOGQ) [ RP DWRQDERXW

HDJ LEION KHUH

i

)>\1



https://www.antiviolenceproject.org/2023/05/tj-ca/
https://www.antiviolenceproject.org/blog/
https://www.uvic.ca/registrar/safa/work-study/index.php
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7KLV IVFDO HDU$ 9 3 WJ QLLEDQAD LGFUHDVHG RXURXWHDFK DQG VBEEY H | RWIQRGHMR UDMH

DZ DUHGHW I RURXUVHYEHV DQG FRQGHAWZ I XGHQWN : H VDE®IG DVWDURXY HYHQA DVAH

EHIIQQQ) R WH | DOHP HFMMUGFOGEQ) * IDGXDM 6\WGHQA2 UHQEMRQ 5HMGHFHO RH ,Q

' D\ ) DIU1HZ 6\WGHQN HBRP H 7KXQGHUHWVE OEVDQG & RAYH 8 QRY' D\V WH $GYRFDR
$11IDWG* IRXSV+D@Z HHQ2 SHQ+RX\H DQG GXUQ) 6H XDO HG 9 IRBIGFH $Z DUIHHW

© HAN : H DR FRIGXPWMG DEAWRDOMEDY DQG RANHDFK IQOW 1 RYHP EHUDQG HDU®

" HFHP EHUVR P DNH \IXUH P RUH AMGHQWV LQ SUHSDUDWRQ | RUWH Z LQMUEUHDN DQG KRTED!

VFD\RQ

4896" -* & 7*0-& $&" 8 " 3& &44 8 &&,

891EV$QQOEBH XDO HGIIRBIFH: HHN 69$:  WRRNSOFH GXUQ) WH \WILE Z HHNR
BHSWP EHU 7KIV\ HDUVWHP H Z DVYRXQEDUHY 6HWEY 5HVSHPWY DQG & HBEDWY) 7KLY
\HDW/69$: LQFOGHGD Z HHNR WBE@Y) DQGRWHDFK D&RPPXQW' D\ DQG \HYHIDO

Z RINKRS RTHIQIVIURP ERW 89 IE SDUZHYDQG$93 7KH Z HHNZ DVFRRGICDWG DVD
FROERDWRQ EHVE HHQ RXUP DIQ SDUZHY NIRZ QDVWH 6H XD@ HG 9 IRBIGFH 3UHVHQARQ
&RDMMRQ 693& FRP SIMHGR WH $ QN9 IRBIFH 3UIRWPWS93 2 I1IEHR 6\WGHQWVILH
26/ (TXW +XPDQSLIKW (4+5 DQGWHSQYHYWR 9 LFVRUIDV6\WGHQAB RFLHW
8966 LQFRQXIIMRQZ IW 9 INHVSWBMEV DQG SHFUHDWRQ 5HMGHEFH 6HYIEHV 5( 66
QMIDWRDB\WGHONHYEHY ,66  +HDEM DQG & RXQHIY 6HYEHV DQG RMHUFRP P XQW
HYEHV
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2 FHDUDIQ $93 DAY Z W RMHUFDP SXV SDWZHY HQ) DI HG WYGHQN IQ FROMHIDWRQY DQG
SWRIWDP P 1Q) FHQMUQ) DURXQG H SEUQ) WH VRSIE R ERXQEDUHY ' XU WH Z HHNZ H
KRWMGD GD\ ®Q) FRP P XQW IQR | DIUDWZ KIEK UHSUVHQEMYHVI URP 3( (56 SHWRUDWH
-XVWFH 9 IFVRUD DQG WH 9 IEVRUD 6H XD WDX®& HQAH 7KH SXIBRVH R WH GD\ Z DV\R

KL K@ KWDQG FRQGHPVR! | FDP SXVFRP P XQW RU DQ] DWRQYLOYROHG IQ\H XD HG IRBIGFH
DGYRFDP\ DQG UHDWG | LHTV ) HHGEDFNIURP \WMGHQA DQG FDP SXV SDWHY UHI DEQ) WH
FRP P XQW QR | DIUKDVEHHQRYHZ KH® LQJ ® SRMYH DQG WH 6938 KRSHVVR H SDQG RQWMLY
HYHONQWH XSFRP IQ) DFDGHP IE \ HDU

05)&3$0--"#03"5*0/ 4

7KIV\ HDU Z H FRERUDWAG Z I RXUI UHQGV DVWiH 3HHUG XSSRWAK: HOAH VR KRWARXUI LIAHYHU
YOVHP HQABDWY 1Q RXUBHVSHRWYH \VSDFHV 7KH JRDAR WLV HYHQAZ DV VR UDVH IMELON DQG
DZ DUHHW R WH SHHIN\XSSRWWHMEFRY DYDIDE®! VR 8 9 IF WHGHQN 7KLY HYHQAEURXT KW

EHE HHQ INGHQN R $9 3 VASDFHVIQWH 6\WGHQAB QRQUXMIQ) EDVHP HQWV

$93 Z DVIQMWMG VR WH * GEDCR.RP P XQW) DADQG: LQMUG RFIDY Z KIFK J DYH RXUME | \WH

RSSRWMQW R EXICS P RUH FRQGHPWRQY Z W LOMIDWRCDOKMGHQN DQG HJI DIHWHP 1Q1XQ
DRV WDWH SEUHG FROHQMHOMRQKISV DQG ERXQEDUHV

© HZ HH DOR IGFUHGE® KRQRXUHG VR EH DSSURDFKHG E\ \WH DP D] IQJ \WDP EHKIQG WH

) IDGFKHMAD  3UDIUH 4 XHHQ GRAXP HQBW R UDIVH DZ DBHHWR WH 11® DG $9 3 VVHYERY
7KH GRAXP HQE |RBZ V\P DOVRZ QGDI TXHHQ ) IDGFKHWD DQG H SBUVVRSIEV\KFK DV
\VH XD@ HG YIRBIGFH GMVDELOV ) ICSIQR D [ IGHOMEN TXHHGHW WDQV/W KW P HQBIOKHDON
IPPLJUMRQ IDPI® DQG®YH $93 VIGFUHAED J UDW XOR KDYH EHHQWH EHCH LELDWY

RU DQ} DWRQR WH 1B V& RSHQAQ) QJKWDQG H \WQG DQHRIP RXVWDQN\ RX R HYHYRGH
Z KR P DGH WY FRIDERIDWRQ SRMEG!

A °o ¥f
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7K\ HDW 8966 6( ; 32 Z DVEL]JHUWDQHYHU 7KIVP HDQAILYH GD\ VR Z RINKRSV HYHQV
UAVRXUFHV DQG HQMUBGP HQW,QREHUMR EX@ \DI HW SOQQQ) [QR WH DQRXDOH SRMAW
HYHQAS9 3 H SDQGHG W6 XSSRWBDCBUR] UDP VR HQUXUH WDWHYHY 6( ; 32 HYHQAKDG DW
BDWRGH WDIGHG "VXSSRWWSDOWR BASRQG VR D VMMDWRQ Z KHUH \RP HRGH P D\ KDYH EHHQ
WD JHIHG KDUWP HG RURWHZ M IQQHHG R FDUH 7KH 6XSSRW& RRUECDVRU Z W DWIWEXGFH
IURP WH 9 ROQMHU2 U DQI} HU FRRBICDWG $93 Wil | DQG YROIQMHY R FRYHUD \RBCR

HYHQWV IFGAQ) I RXUHYHQQ) HYHQWV DQG RQH XQRQI XQADDP

: HZ RXG @H R WDQNWH IFUHEEG! | ROVDW RRG 1LJKW2 X8 IEVRUD | RUKHSIQ) XV RXWDW
WH6(; 32 3URP LWAXRXV @ XRUHYHQMAR R | HUDGAWRGDCSHHUVKSSRWADQG KDUP UHGXPURQ
: HKLIKO YDOH RXURQIRQ) FRIMERIMRQ DQG DSSUHFIDWM WHIUNKSSRW

<RX FDQ®DWP RUH DERX\Y_RRG 1LJ KW XWE\ YMWQ) WHUZ HEVWM

A ° ¥o
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¢  7REOROIQMHY

¢ 7REORIQMHYWDICHG \MV\ HDU

e 1XPEHUR KRXWY YROQMHIHG FRP EIGHG WDIQQ) DQG VMY QRAIGFOGQ)
\XSSRWAKRXLY

e 1XPEHUR KRXY YROQMHUHG | RUSHHUVKSSRW

8)"506370-6/5&&34 %0

1FFS TVQQRPSJ YRAQMHY SIRMGH SHHUWR SHHU HP RWRCDO VXSSRWY DQG
UH HUDOHMEHY G RXUGRS  IQKRXAY I RUWRH P SDRMG E\ IRBIFH DQG
SHRS®IVXSSRW WRWH 1P SDFWG E\ YIRBI(FH

SBCNCH BCE PE-BO YRAOQMHY KHS XV FRAHAWZIW RXU FDP SXV

FRP P XQW E\ \BEQY DWHYHQN KDQEQ) RABMRXFHY DQG \DOIQ) R | ROV
DERXARXUVHYIEHV

$P GDMBU X PS.TI PQT  YROQMHY KHS XV XQ RXUHGXFDMRDCZ RINKRSV
R SURPRM XQEHWIQEQ) R FROHQVFXGMUWH GMPDQA KD I XOP\ WV
\XSSRWY DQG EHOMQ) \XYYRY DQG VAWK UASHAWY DQG FHBEWDWY
ERXQEDUHV

3FTPVIF BCE NCBZ PSHBQ] BUPO YROQMHY KHS RXUR | IFH XQ\P RRMO
E\ PDNQJ KW RXUURXUFHV DI XS VR GDM FDB®JIIQ) RUEWDY DG
RUDQ] L) RAUUNKSSRWWRRP

#NAH X SIICH  YRGQMHY DUH DEGI VR Z WM IRU$93 VE®I RQD ZIGH DQIHR

WSIEV IQFOGAQ) ERXQEDUHY FRQHQN WDQRWP DWH MVEH \H  SRMYW
FUHDWYH UMMWERXFH DQG P XFK P RUA

Ao wy
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$93 YRGQMHY P XWAFRP SGM RXUFRUH WDIQQJ SURIWDP SURUVR YROQMHUIQ) Z W XV 7KLV
\ HDLV FRUH WDIQQJ SURIWDP RN SOFH RYHUWH FRXWH R | IYH Z HHWITWRP HDWD 2 RREHUMR
HOW 1RYHPEHU 9RGQMHY FRPSGW D PIQPXP R KRXY R WDIQQ) SURU W

YROQMHUQ)  DQG SHHUVKXSSRWWRGQMHY DWHMQG DQ DEAMWRDOADIQQ) VHWRQ SOV \KDGRZ
\KUW

7KH FRH WDIQQJ SWRIWDP FRYHY WH IRBZIQ) WSIFV FRPPXQW FDUH FRQHQN VH

SRMYW JHQGHU FRBQDOP DG JHQGHUEDWHG YIRBIGFH ERXQEDUHN \KSSRWDY \KYYRY
Z RINKRS | DFIMAMRQ DQG WDQJ RUP DAWYH MWEH

8): 70-6/ 5883 8*5) "71

$93V YROQMHUSWRIWDP SURMGHV D FRP P XQW R @H P IQGHG SHRS®! Z KR DUH SDWIRQDWM
DERWFDUQ) 1RUNVKIYIYRY DQG HQAQ) JHQGHUEDVHG DQG \VH XDO HG YRBIGFH © H RITHU
RSSRUMQWAV |RUIRDI R ®DW) DERWD ZIGH IDQJH R VRSIEV DQG DSS® WRH GDIIQIV
QU \R KHS P DNH D P HDQQ) | XOGLI HHGFH RQFDP SXYVDQG EHRQG $93 YROQMHY FDQ
DOR KDYH WHU YROQMHU KRXY UHFREHG RQ WHUFR FXUEXDOU WFRG RQ WHU DFDGHP IF
WDQFUSVIR GHP RQMADW WHUFRP P XQW LORGHP HOVZ KIEK FDQKHS Z W J IDGXDW \FKRRO
DQG WFKRDUKLS DSSTFDWRQY

* 5&3&458&8%* 70-6/ 5&&3*/ ( 8 *5) 64

$93 KQV/IW YROQMHUMDIQQ SIRIWDP WSIED® RGFH SHUDFDGHP I \ HDU 7KH WP L) R WH
UHFOQWR HQVDQG WDIQQ) SURFHW | GPWOWY \ HDUVR \ HDU GHSHQEQ) RQ WEII FDSDFIW

YROQMHUDWIMRQ IDWA DQG RMHUHYHQN $93 FXUHQ® SOQ/ R XQ RXUYROQMHUMDIQQ
SWRIWDP DJDIQIQO D\ EXVIMY/P D\ EH DGYMG

7R 11QG RAP RUH DERWVRXUYRGQMHUSUR] P DQG DWNIRUDQ XSGDWV SGDVH FROBPWRXU
9 ROQMHL U DQ] HUDWRGQMHH# DOMRBIFHSRVFVRU

A e ¥
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© HZ RINVRZ DWBVHQAQ) VIRBIGFH IQRXUFRP P XQWAVDQG EH RQG B\ XMQ) RXUSOMRP \R
FDODWYQARQVR NH MXHV DQG SXWK | RUGHFHWDY SRTF\ DQG I XQEQ) FKDQI HVIQDD QP HQV
Z W RXUNXYLYRU FHQMUHG BIQ/ +HUH DUH \RP HR WH DGYRFDR\ DQG FROKEIMRQ LQWDWHHY
Z H KDYH VBNHQRQWIV\ HDU

1PWCDBM EWTPS ( SPVQPO$ BN QVT 4-YVBM FE 7PNECDF

$93 Z DVVHBFWG DVRGH R WUHH WMGHQMBIG \H XD HG YIRBIGFH RU DQ] DWRQY\R QD
\KDUH D VHDWRQWH 3URMGFIDCE GYMRY * URXS RQ& DP SXV6H XD HG 9 IRBIGFH XQXQGHUWH
0 LQWMUR 3RUWAHFRQEDY ( GXFDWRQDAQG ) XWWUH 6NQY 7KIV.J URXS P HHWP RQM® R GVEXW
LAV IQWH VHRRUDQG R FROKXBRONA J RYHIP HOAQUWDAWHYRQFDP SXV\H XD@ HG
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' XUQ) WH \IXP P HUDQG | DOR WH ( GFDWRQ & RREDRINDVWRQWH %8: &DP SXV
ZRINQ) JURXS \RKHS LQRP WH GUHPWROR WH J RYHWIP HQM XQGHG SURWPW7KLY IQROHG
P ROMO P H-WQ) VZ W BHSUAHQEBMYHV | URP DFURWWH VHPVRUMR [GHQAN\ NH J DSVIQFXUHQNY
HEXFDMRDAMRXUFHVDQG SIRI WP PIQ) 7KH JRDAR WH JURXS VR FUDW D VHUHVR
RSHQ HEXFDWRDAHRXUFHY 2 ( 5V WDWFDQEH DEDSWG VR GLLI HIHQAFDP SXVFRQM W
WURXI K RSHQ@FHQIQ) 9 IMVINH 9@, & DP SXVZ HEVIW VR BDUQP RUH DERXVINH SURVIFW

0 QFO- FUFSWP U F 19N FSBCE . JOITFS RELPTUFDPCEBY.  &VBBUPO BE "VW/F AL
Q-DODV WHS@DFHR %& 6\WGHQN $%&6 EHIDQGHYHBSIQ) DQRSHOBMWMUR
FD@ RUXU HOADPWRQWR P HDQIQJ | X@® DCGUHW\H] XD HG MIRBIGFH 1Q SRWWWHFRQEDY
FROM W Z W FRQOXTEMRQI URP XVD$93  7KH RSHQ GMMUZ DV UHBDVHG RQ) HELDU
DOGWIGHGE.  GlLIHHQA LRXSVFRIBPAYHD BHSUAHQAY RYHU WYGHQWV 7KH
GMWMUFDQ XSRQWH SURYIGFIDQ) RYHWIP HQAUR P DNH P HDQAQ) | XAQHWR HQVIQRQ FDP SXV
SUHVHQARQ DQG BASRQH DG HQXUH D P IQP XP \WWBIQEDUG R FDUH | ROVKIYLYRWY XQGHU
LOMYMARIDOH XDO HG MIRBIFH SRIFIHV 5HDG WH GMWHUKHU
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7KH $ QU9 IRBIGFH 3URMPY | XQGHG HQABHO B\ WXGHQAHHV DQG LV SOFHG LQRXURZ QWKW
IXQG 7KH IRMZ 1Q) FKDWWKRZ VV$9 33V SURSRVHG EXGJ HWRUWH | MFDO HDUDQG
WH DFWDO'XS R 0 DUFK 7KH DDV Z LOEH DYDIDE®! DQG SRWMG RQRXUZ HEVIWM 1Q
$XIXW  DIWUWH 1 LQDAGFRP H WIMMP HQATURP \WWH DQOXDCB 966 DXGWA/FRP SBMWG
<RX FDQYMWRXUZ HEVIW DAKWEBY 7 7 7 DOMIRBIFHSURWPWR 1ICDCFHY  1Q$XI XWWR
\VHH WH XSCDWMG | LDGFHV
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3FCFX BMPGX PS.Tl PQ QPHBN N IH

© H DUH FRP P MG WR P DNQJ \IXUH RXUHGXFDWRQDOSURT WDP P LQJ 1V EHVAP HHWQ) WH QHHGV
R RXUFRPPXQW 7KLV \IXP P HU ZH KRSH \R \SHQG GHAEDWG WP H WMHZ IQ) RXU FXUHQNY
Z RINKRSV H SBUH SRMQADORSWRQY IRUGHZ Z RINKRSV FRQOKGVFRP P XQW P HP EHY RQ

SRWQADCDGYWR HOV VR H IMAQ) SURIWDP PIQ)  DQG P DNH SWHSDUMRQ/ VR SURVIGH XSGDWMG
R HUQ) VIQ6HSWP EHU

3FCFX BMPGS PN N VOIZ $ BF $ TV

SIWUWIQ R JHMKH &RPPXQW &DW &IFGI R WH JURXQG 1Q WH | DOVHP HWMU ZH
GHGHG \R W RXS DIWUD ®Q) SHIRG R BZ DAMMQEDGH 2 XUJRDOIRUWH XSFRP Q)
DFDGHP IE \ HDULY VR FRIGXPWGHAFDWMG FRQXEEMRQ Z WY WMGHON RQ Z KDWINH. Z RXT @H
RVHH IBRP D SIRI WP @H WY DQG Z KDWIKH GHHG R | HHOHGFRXUDI HG DQG VDI H VR DAMQG
7KH KRSH LV VR FROGXPWFRQXGEMRQY 1Q HDWD | DO DQG B OXEFK HWHUIQ P IG 1 DO RU

HDL® \SUQY GHSHQEQ) RQ WH BIYHOR! SUHSDUDWRQ GHHGHG \R 1P SBP HOAMMGHOA
| HHGEDFN

*ODS-BTFE DPN N VQLZ DPOTVNBLPO

$93 IV FRPPIW/G R JUIRXQAQ) RXU VHYEHV IQ WH GHHGV R RXU WYGHQV DQG ®FDO
FRP P XQW 7R HQMXUWH WDWZ H DUH FRQMXQ) \R P HHWKH GHHGVR WRH Z H \HYH Z H DU
DIPIQ) \R FREGXPWD VHUHY R FROXTBMRQ/ Z WK D IRFXV RQ PHPEHW R HTXIW VHH-NQ)

FRP P XQWAV DQG WMGHON AQ) 1Q WMGHFFHV 7KH JRDOY VR LIXQ WIHVH FROKEIMRQY 1O WH
HDUD | D@ 7KH H DPAWKKFMUB R \WH FRQXEEIMRQY Z LOEH GHMUP LGHG DAD OWUGDM

5BIOIH N PF VPNCOUFFST P GDIMBUF XPS Tl PQT BOE PWEF GFFS VQQPSJ

6HYHIDOFXUWHOAS93 YROQMHY KDYH H SUMWHG LOMIMMO UHFHMQ) DEEMRIDOZ RINKRS
| DFLOMWRQ DG SHHMXSSRWADIQQ) MGFH WH Z HIH XQDE®! VR DAMQG HDUHUR | HIQJIV 7KH
JRDOW IRUMBIT VR XQ WIHVH DGAMWRDOWDIQQIV 1Q OW $XI XV \R WDWDD$93
YROQMHY Z KR Z DQMR KHS Z W WIHVH VHIYEHV DUH DEGI VR GR \R EH RB | D02 UHQAMRQ

EHI QY
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$IWUFRQXO Z W WH 8966 ' LWHRARUR &DP SDLJQV DQG & RP P XQW SHOMRQY WH / A/
* HWERQHQXDOFDP SDIQ /* & KDV EHHQ RQ KIDMY RYHUWH OVAX HDULQ REHUVR B WWIQN
W FXUHQMMKAMUH 7KH JRDOR $93 Wl IV VR Z RN FRERIDWHO Z W WH ' IBHFVRUR
& DP SDLI Q/RYHUWH \XP P HUMR GHYHBS D QHZ FDP SDLJ QWAKFMUH DQG VDWW \R WDWMB/
WDG. 1RUP SBP HQEMRQE\ 6HSWP EHU



